Which concept is NOT ~ | 
an element of value? 


. Obsolescence 
. Transferability 
. Utility 

. Scarcity 
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Which scenario describes 
external obsolescence? 


. A tree in the front yad that has been hit by à 
lightning ; ği 


. Outdated fix 
bathrooms / 


. Poorly maintained properties in ths 
neighborhood 


. The convenient access to schools 
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Which scenario describes A 


external obsolescence? o A 


. A tree in the front yard that has been hit by 
lightning 


In which e Apai -ance can a 


C MA be used? 


. As proof for a homeowner to get a home 
equity loan 

. As information for a buyer to use when 
selecting a home 

. As legal proof of property value 

. As a guarantee of a sales price 
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Which process are appraisers * 
using to determine the estimated 
value of a property? 


. Stabilization 
. Survey 

. Application 

. Reconciliation 
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What is the correct term for the | 
practice of placing other debts 
claiming the subject property as collateral 
as secondary to the primary mortgage? 


A. Defeasance clause 
B. Subordination clause 
C. Acceleration clause 
D. Hypothecation 


42) If a borrower (mortgagor) arranges 


for another party to assume the 
mortgage without informing the lender 
(mortgagee), the mortgagee is allowed to 
demand payme*- »>-full according to which 
le "cement? 


A. Lien theory 

B. Hypothecation 

C. Acceleration clause 
D. Prepayment penalty 


8) Which of the following Kad 


will NOT tri- foreclosure 
prow SS a ngs? 


A. Non-payment of HOA fees 

B. Non-payment of taxes 

C. Non-payment of principal and interest 
D. Non-payment of insurance premium 


oy, In a contract for deed, Kd 


where is the buyer getting the 
money for the purchase? 


A. Private money lender 
B. Credit union 

C. Seller 

D. Mortgage broker 
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Which loan option requires no 
down payment at closing? 


A. VA 

B. FHA 

C. Conventional 

D. Insured conventional 
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After already agreeing to represent 


the interests © -~ potential buyer, 


a real estate agen’ ly chose to represent 


another without disc.osing this information to 
either. What law has the agent defied? 


A. Antitrust Law 

B. Law of Agency 
C. Fair Housing Law 
D. Real Estate Law 
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{20 Which statute expanded “TE 
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civil rights into the housing 
market? 


É A. Civil Rights Act of 1968 
B. Protected Persons Act of 1963 
C. Civil Rights Act of 1958 
D. Fair Housing Act of 1966 
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Under fair housing laws, which 


of the following is NOT a protected 
“lass? 


A. Race 

B. Religion 

C. Occupation 
D. Familial status 


‘ho must abide by fair 
housing laws? 


3 A. A lender 
B. A broker 
C. A property leasing agent 
D. All of the above 
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A local church provides housing 
for its members. Who may the church 
decline to rent housing to? 


A. A person from a foreign nation 

B. A married couple with three children 
C. Asingle man with two children 

D. All of the above 
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, 3 = Which of the following is a ` 
prohibited act under the Civil Rights i 
Act of 1962? j 


. Puffing 

. Zoning 

. Harassment 
. Escheat 


Victoria owns a shoe store that has an 


upstairs studio attached. She has been 

living in the studio for the past ten years. Recently, 
the city passed an ordinance that classifies the area 
that the building sits as a commercial area. What is 
the status of the upstairs studio? 


It is a special use. 

It is a nonconforming use. 
It is a variance. 

It is a violation of law. 
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— X c:cm ceed contains six 
covenants regarding the prior and 
the current title? 


A. Quitclaim deed 
B. Warranty deed 
C. Specialty deed 
D. Legal deed 
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s deed contains 
cove -ding title. Which of the 
following IS notan applicable covenant? 


A. Covenant of sesir 

B. Covenant of right to convey 

C. Covenant of intentions 

D. Covenants of further assurances 
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h f `S | 
| Which of the following is the term àj 
for a title that is free of reasonable doubts ` 
or a threat of litigation? 


A. Abstract 
. Quitclaim deed 
C. Warranty deed 


D. Marketable title 
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w, If a buyer wants to estimate the 

XS, future profits from the purchase of 


fJ anapartment buildin -ich approach to 


Si value would an agent help the buyer? 


A. Profit approach 
$ B. Income approach 
M C. Cost approach 
D. Investment approach 


